
WHEREAS:

INCUBADORA DE MICROEMPRESAS PRODUCTIVAS INSTITUCIÓN FINANCIERA DE
DESARROLLO, located at Manuel Ergueta St. No. 1741, Tembladerani Zone in the City
of La Paz, has complied with all the requirements demanded by Law No. 393 on
Financial Services and other related provisions, to operate and carry out financial
intermediation activities as a  INSTITUCIÓN FINANCIERA DE DESARROLLO in the
financial service points indicated in Resolution ASFI/803/2016 of September 9, 2016,
which grants the Operating License to conduct passive, active, contingent, and service
operations nationwide, in accordance with the provisions of Article 282 of Law No. 393
on Financial Services, as established in Articles 1 and 2, Section 4 of the Regulation for
Development Financial Institutions, contained in Chapter IV, Title I, Book I of the
Compilation of Financial Services Regulations, except for deposit collection, with the
limitations and prohibitions provided in Article 284 of the aforementioned Law.

THEREFORE:

In accordance with Paragraph I of Article 150 of Law No. 393 on Financial Services, the
present LICENSE OF OPERATION is granted to the mentioned financial intermediation
entity to start its operations from November 21, 2016, under the following
denomination:

LICENSE OF OPERATION

FINANCIAL SYSTEM SUPERVISORY AUTHORITY - ASFI

INCUBADORA DE MICROEMPRESAS PRODUCTIVAS

INSTITUCIÓN FINANCIERA DE DESARROLLO with the acronym IMPRO IFD

Located at Manuel Ergueta St. No. 1741, Tembladerani Zone, City of La Paz,
Plurinational State of Bolivia.


